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Disclaimer Energy &°

This presentation does not constitute an offer, invitation or recommendation to subscribe for,
or purchase any security and neither this presentation nor anything contained in it shall form
the basis of any contract or commitment.

Reliance should not be placed on the information or opinions contained in this presentation.
This presentation does not take into consideration the investment objectives, financial
situation or particular needs of any particular investor. Any decision to purchase or subscribe
for any shares in Strike Energy Limited should enly be made after making independent
enquiries and seeking appropriate financial advice.

Mo reprasentation or warranty, express or implied, is made as to the fairness, accuracy,
completeness or correctness of the information, opinions and conclusions contained in this
presentation. To the maximum extent permitted by law, Strike Energy Limited and its affiliates
and related bodies corporate, and their respective officers, directors, employees and agents
disclaim liability (including without limitation, any liability arising from fault or negligence) for
any loss arising from any use of or reliance on this presentation or its contents or otherwise
arising in connection with it.

Statements contained in this presentation, including but not limited to those regarding the
possible or assumed future costs, performance, dividends, returns, production levels or
rates, oil and gas prices, reserves, potential growth of Strike Energy Limited, industry growth
or other projections and any estimated company earnings are or may be forward locking
statements.

Such statements relate to future events and expectations and as such involve known and
unknown risk and uncertainties, many of which are outside the control of Strike Energy

Limited. Actual results, actions and developments may differ materially from those expressad
or implied by the statements in this presentation.

Subject to any continuing obligations under applicable law and the Listing Rules of ASX
Limited, Strike Energy Limited does not undertake any obligation to publicly update or
revise any of the forward looking statements in this presentation or any changes in events,
conditions or circumstances on which any such statement is based.
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Strike Corporate Information

'Prlce at 01 September 2000
“$0 090 per share-
Rt ——
Securities on Issue
Shares: 964,640,299
Options: 16,200,000

* Source: Yahoo Finance




Stri kedbs Major Progress

Technical

A Resource externally validated and uncertainty removed

A Technical Success achieved (Gas Content of 6.1 - 6.0 m3/t)

A Reservoir parameters defined (Permeability, Porosity, Saturation etc.)
A

Jaws program costed, modelled and designed

Operational
A Performance issues identified and remedied

A Gas production and flares returned, water expectation normalized
A Significant reduction in daily operating costs

Commercial

A New GSA struck with Orica; improved terms across the board

A PACE Grant application submitted for up to $8min, announcement October
A Allocation of $990,000 from Economic Investment Fund SA

Organisation

A Head office relocated to Adelaide
A New board in place

A New leadership team recruited
A

New technical & drilling team with Cooper Basin subsurface experience

Flare at K3 July 17
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Principal Consultant

Tony Cortis
From Shell International

N eW B O ar d : Unconventional Geology

Board of Directors

™ Chairman

# Jjohn Poynton AO Cit WA
Australian Business Leader
Governance & Finance

Managing Director Leadership Team

Stuart Nicholls
From Shell International
Exploration & Commercial

Chief Financial Officer

Justin Ferravant
From Santos, Origin

"‘ Finance

GM Commercial & Legal

Lucy Gauvin
Ex-Partner Piper Alderman
Energy, Resources
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Non-Exec Director

Tim Goyder NeW Team

Mining & Drilling Executive
Exploration & Management

Non-Exec Director

Jody Rowe GM Technical
Ex-QGC, Rowe Consultants Temujin Einthal
Contracting & Procurement

From Inpex, Gazprom
N Projects

Non-Exec Director

Andrew Seaton GM Operations
Ex CFO Santos

= =34 Pax Barkla
Finance & Commercial Res u ItS :

From Fyfe, Santos
Upstream & Operations
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Southern Cooper Basin Gas Project Energy &

Stri keds SCBGP is one of
undeveloped onshore East Australian gas
resources

A The SCBGP is a premium investment in the East Coast
gas thematic, which is driven by:

1. External validation of the prolific and producible |
nature of the resource (4+ TCF in PEL96 alone) ;

2. High class resource density (8.55 BCF/ km? in VU
Upper alone)

3. Favourable long term price environment ($8-12 GJ)
Top quatrtile cost of supply of greenfield volumes

5. Proximity to major infrastructure (Moomba to
Adelaide Pipeline and Moomba Gas Plant)

6. Pro-development and supportive legislative
environment in S.A.

7. Minimal non-technical risk

* Resource density is raw Page6



East Coast Gas Market T Certainty of Demand

Jemena Pipeline limited by
i NT legislation and

Western and Northern == i underinvestment

pipelines unlikely to be \
tied into East Coast ~\
W|th material V0|umes .........................\\‘ :
: Northern gas ‘a‘ i
: market \
e O J
o /
"“-:3'}5 r") o o
(~— s Significant .1:',...
\
N AUSTRALIA Gas ass-
Yo "\,\, Shortage ®Brisbane
\ Western\gas
\ marke;
Perth @ 7"
! ' é ® Sydney
Adelaide
Melbourne/

Sources: Jemena; Victoria State Govt.

No single solution will fix the shortage

A NT Gas: Jemena Pipeline = 33 PJ pa

A WA Gas: Pipeline unlikely to land for less $15 GJ

A LNG import to be rendered uneconomic by shipping rates

Eastern Australian market is
25% short. (500 PJ pa)

LNG exporters are being
forced to curtail liquefaction
to support local demand.

ADGSM wont alter demand
picture.

Supply side continues to be
short of new upstream
options. Only a handful of
gas projects have been
sanctioned since gas crisis.

New consumers entering into
South Australian gas market
despite lack of new volumes.
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East Coast LNG Feed Gas Encrgye &5

Predicted Decline in Production at Queensland

LNG A With 25 mmtpa of liquefaction in
Mmcf/d Comventional LNG Gladstone domestic price is a
4,000 projects have a ypical netback of LNG or higher.
year pay back
period (at 100%) , . .
\ A LNG plants currently running with low
3,000 - utilisation rates resulting from lagging
(10% CAGR Cooporor upstream supply and weak global
\ . prices.
2,000 - + )
: A Upstream supply a continuing
| ! problem.
1,000 - ' - :
\ ! A QGC write downs,
| . 0 nC
! A GLNG acreage restrictions and
020]5 2020 2025 \S/;\?yc:gﬁ;asctrikeAdjusted | 3|'d party Supply mOdeI,
|
T t--=-- A ADGSM,
Looming Reserves shortage will Bowen basin permeability

increase pull on domestic volumes issues.
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State based gas prices

Quarterly Gas Price $ per Gigajoule
$12

$10 -
$8 -

$6 -

$4 A

$2 -

$O T T T T T T T
Jan-11 Jan-12 Jan-13 Jan-14 Jan-15 Jan-16 Jan-17

Adelaide = Brisbane =— Sydney

This figure shows average daily ex ante gas prices by quarter for each STTM hub
Source: AER website, AMEO

A Commissioning of LNG export

plants + onshore moratoria
have exacerbated recent
pricing.

State moratoria put in place in
2015 & 2016, unlikely to be
lifted by present
governments. (restriction of
new supplies)

Government under pressure
to facilitate lower prices.
Increasing supply is the best
way to achieve this.
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Strategic Partnerships
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